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NEW DELHI | THURSDAY, 13 NOVEMBER 2025 Business Standard

OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES
AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE ELIGIBLE EQUITY SHAREHOLDERS OF

EMA INDIA LIMITED

(CIN: L27201UP1971PLC003408)

Registered Office at: 502, Gopala Chambers, 14/
mail.com « Website: www.emainduction.com

Tel. No.: +91 94531 53780 « Email ID: emaindia.cs@

This advertisement is issued by Mark Corporate Advisors Private Limited (‘Manager to the Offer’)
for and on behalf of Dynalog (India) Limited (‘Dynalog’/“Acquirer 1), Mr. Shivaji Dattatraya Adhalrao
(“Acquirer 2'), Mrs. Kalpana Shivaji Adhalrao (*Acquirer 3"), Mr. Akshay Shivaji Adhalrao (*Acquirer
4"), Mr. Apurva Shivaji Adhalrao (*Acquirer 5°) and Mrs. Madhuri Akshay Adhalrao (“Acquirer 6"),
(“Acquirer 1",
referred to as *Acquirers"). pursuant to Regulation 18(7) of Securities and Exchange Board of India

“Acquirer 2", “Acquirer 3, “Acquirer 4", “Acquirer 5" and *Acquirer 6" collectively
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of Shares and 2011, as amended (‘SEBI (SAST)

Regulations, 2011"), in respect of the Open Offer to acquire upto 2,61,300 fully paid-up Equity
Shares of ¥10 each of EMA India Limited (‘EMA"/'Target Company”) at a price of ¥124.00 per
equity share, representing 26.00% of the Voting Share Capital of the Target Company.

This Pre-Offer Advertisement should be read in continuation of, and in conjunction with the:

Public Announcement dated July 30, 2025 (‘Public Announcement’ or “PA");

Detailed Public Statement which was published on August 06, 2025 in the newspapers namely
Business Standard (English), Business Standard (Hindi), Navshakti (Marathi) and Lokbharti
(Hindi) (‘Detailed Public Statement’“DPS");

Draft Letter of Offer dated August 13, 2025 (‘Draft Letter of Offer’"DLoF"); and

Letter of Offer dated November 01, 2025 (‘Letter of Offer'/"LoF").

The Equity Shareholders of the Target Company are requested to kindly note the following
information related to the Open Offer:

Offer Price: The Open Offer is being made by the Acquirers to the Public Shareholders of
EMA India Limited (‘EMA/"Target Company) to acquire up 1o 2,61,300 fully paid-up Equity
Shares having face value of 310 each at a price of 2124.00 per equity share (‘Offer Price”),
payable in cash. There has not been any revision in the Offer Price.

Independent Directors (IDC") of the Target Company has issued recommendation (refevant
extract) on the Offer, which was published on November 10, 2025 in the above-mentioned
newspapers and the same are as under:

Recommendation on|IDC is of the view that Open Offer is fair and reasonable.
the Open offer, as to!
whether the offer is fair'

and
Summary of reasons for[IDC has taken into consideration the following for making the

There was no Competitive Bid.

The dispatch of Letter of Offer to the Public Shareholders as on the Identified Date ie.,

October 30, 2025 is in accordance with Regulation 18(2) of SEBI (SAST) Regulations, 2011

and has been completed (either through electronic mode or physical mode) on November

06, 2025. The Identified Date was relevant only for the purpose of determining the Public

Shareholders to whom the LoF was to be sent. It is clarified that all the Public Shareholders

(even if they acquire equity shares and become shareholders of the Target Company after

the Identified Date) are eligible to participate in the Open Offer.

A copy of the LoF is also available on the website of SEBI at www.sebi.govin and BSE at

www.bseindia.com. A summary of the procedure for tendering of equity shares in the Open

Offer is as below:

a) In the case of Equity Shares held in physical form: Public Shareholders holding
Equity Shares in physical form may participate in the Open Offer through the relevant
Selling Broker by providing name, address, distinctive numbers, folio numbers, number

26)

27)

28)

29)

30,

31

32,

Parade, Kanpur-208001

The Promoter Shareholders of Dynalog India Limited (*“Acquirer 1) have not been prohibited
by Securities and Exchange Board of India (*SEBI") from dealing in securities, in terms of
directions issued /s 11B of the SEBI Act, 1992 or under any of the Regulations made under
the SEBI Act, 1992.

The Acquirer 1 has not acquired Equity Shares of the Target Company during the fifty-two
(52) weeks immediately preceding the date of the Public Announcement and for a period of
eight (8) financial years preceding the financial year in which the Public Announcement for
the open offer has been made

The Acquirers are not intending to delist the Equity Shares of the Target Company from the
Stock Exchange post completion of Open Offer Formalities.

Mr. Shivaji Dattatraya Adhalrao (*Acquirer 2°) will be classified as Promoter Group of the
Target Company on closing date.

The earlier address of the Registered Office of the Target Company was C-37, Panki Industrial
Area, PO. Udyog Nagar, Kanpur-208022.

There are no regulatory subsisting or

pending against the (i) Bromoters of e Target Company; (ii) the Targel Company; (i) Directors

GKW LIMITED

CIN - L27310WB1931PLC007026
Ragd Offc: i B, 4" Floor, 57, Andul Roed, Hovirah ~ 711 103, West Bengel
Website: . giultd.com

Notice of Speci lod transfer requests of
Further toourNewspaper advertisementon ZTJu\y‘ 2025,and 17" September, 2025, tis again
of

terms
SEBIGraar o, SEBIHONRSDMRSD- PODIPICIR20355 celed " doy 2025, specil

" July, 2025 t 0%,
fo relodgement o transir deeds which were lodge prir 0 1* Apr, 2013 and wers

Elgbe sharshodors st rauesed to spproch B Mnzgenant Seioes P Ls
lo0r, 20, SrRN. Bengal Kolkala-
moom Ph. o m-awsm Enabic tapchmsleom. o mmge the documents

re-odged fo transfer shall be issued omy T o o subject to compliance with due
process for such transfer-cum-dematrequests.

to receive transferred shares due to deficiencies, 1o take benefit of this special window
introduced nthe interestofinvestors.

For GKW Limited

Sdi-

Raju Shaw

Place: Howrah Company Secretary
Dated: 12" Novernber, 2025 ACS : 36111

of the Target Company, under SEBI Act, 1992 and or by any
other Regulator.

There are no penalties levied by SEBI/RBI/Stock Exchange against (i) the Promoters/Promoter
Group of the Target Company, (ii) Directors of the Target Company, and (iii) the Target
Company. Further, as on date, there are no penalties paid by either the Promoters/Promoter
Group/Directors of the Target Company or the Target Company.

INSILCO LIMITED

(Under Voluntary Liquidation wef 25.06.2021)

CIN: L34102UP1988PLCO10141

Regd. Offce : B-23, Sector-63, Noida, Uttar Pradesh-201301
E

of Equity Shares held, number of Equity Shares tendered and other relevant
as mentioned in paragraph 8.12 of the LoF along with duly filed and signed Form SH-.
b) In case of Equity Shares held in

desire to tender their Equity Shares under the Open Offer would have to approach
their respective stockbrokers (“Selling Broker”) registered with BSE within the normal
trading hours of the secondary market, during the Tendering Period in accordance with
the procedure as mentioned in point no. 8.1 of the
c) In case of of the form of the
appllcallon can be made on plain paper along with ma following details:

of shares tendered/withdrawn.

withdrawn, DP name, DP ID, Beneficiary account no. and a photocopy of delivery

Account.
The Open Offer will be implemented by the Acquirers through Stock Exchange Mechanism

made available by the Stock Exchanges in the form of separate window
Window’) as provided under the SEBI (SAST) Regulations, 2011 and SEBI circular CIR/
CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI as amended via SEBI circular
CFD/DCR2(CIR/P/2016/131 dated December 09, 2016 and SEBI circular SEBI/HO/CFD/
DCRIIVCIRIP/2021/615 dated August 13, 2021, as amended, including any guidelines and
circulars issued in relation to the same by the Stock Exchange, clearing corporations and
SEBI (“Acquisition Window Circulars”).

Al Documents/information referred under the “Documents for Inspection” will be made available
electronically as well as physically for inspection by the Public Shareholder(s) of the Target
Company.

The Final Observation Letter No. SEBI/HO/CFD/CFD-RAC-DCR2/P/O
dated October 28, 2025 and the comments received from SEBI in terms of Regulation 16(4)
of the SEBI (SAST) Regulations, 2011 have been duly incorporated in the Letter of Offer and
also in this advertisement to the extent applicable.

The risk factors relating to the Underlying Transaction and the Proposed Open Offer has been
suitably incorporated in the Letter of offer.

The new definition of “Long Stop Date”, and “Underlying Transaction” under the head
“Abbreviations/Definitions” has been suitably incorporated in the Letter of Offer.

The brief description of Sellers Warranties has been suitably disclosed in the Letter of offer.
The total purchase consideration for the above-mentioned SPA is ¥5,61,16,076, Out of which
35,05,04,468 have been paid by the Acquirers to the Promoter/Promoter Group Sellers as
part of the purchase consideration on the execution of SPA and the balance consideration
after adjusting the said amount has been paid on September 10, 2025. Thereafter, the SPA
was consummated on September 12, 2025, and all the equity shares of the SPA i.e. 4,52,549
equity shares were transferred by the Sellers to the respective demat account of the Acquirers,
in terms of Regulation 22(2) of SEBI (SAST) Regula(lons 2011

There are no regulatory
pending against Manager to the Offer, under SEBI Act, 1992 and Regulauons made thereunder
or by any other Regulator.

There are no regulatory
pending against the Registrar to the Offer, under SEBI Act, 1992 and Regulations made
thereunder or by any other Regulalor

There are no acti ied by against the
Registrar to the Offer under SEBI Act, 1992 and regulations made there under, except for
levy of penalties of ¥5,00,000 and ¥10,00,000 by SEBI vide its Orders dated February 28,
2025, Further, SEBI initiated Recovery Proceedings against the RTA and Notice of Demand
were issued on June 02, 2025, against which the RTA filed appeals before Hon'ble SAT and
an Order was passed by Hon'ble SAT on June 12, 2025 with the Interim Direction to stay
the SEBI Order for recovery of penalties, subject to deposit of 50.00% of the said penalty
amount in both the matters. Accordingly, Registrar to the Offer deposited 50% of the penalty
amount i.e. ¥7,50,000 with SEBI on July 09, 2025, and the appeal is yet to be decided.
The Acquirers intend to diversify the business of the Target Company and accordingly given
their consent to the Target Company to alter its main Object Clause of the Memorandum of
Association which may be in alliance with the existing business of Dynalog (India) Limited
(‘Dynalog’*Acquirer 17).
The major contingent liabilities of Dynalog India Limited (*Acquirer 1") and EMA India Limited
(“Target Company”) as per the Audited Financials Statements as on March 31, 2025 has
been disclosed in the Letter of Offer.

There was no merger or demerger, spin off during the last three years involving Dynalog India
Limited (“Acquirer 17).

There are no regulatory subsisting o proceedings
pending against (i) the Acquirers, (ii) the Promoters/Shareholders/Ultimate Beneficial Owners
(UBOS) of Acquirer 1, and (iii) Directors of Acquirer 1 under SEBI Act, 1992 and Regulations
made thereunder or by any ofher Regulator

There are no by

1992 and Regulations made there under against the Acquirers.
The Acquirers shall not sell any equity shares of the Target Company held by them, if any,
during the Offer Period in terms of Regulation 25 (4) of SEBI (SAST) Regulations, 2071.
There are no di of the Acquirers with i
Promoter Group of the Target Company; (ii) Directors of the Target Company;
relatives of the Promoter(s)/Promoter Group/Directors of the Target Company; (iv) Public
Shareholders of the Target Company: and (v) the Targe( Company.

There s no direct or indirect Acgis cC
of Dynalog India Limited), with the Promoters of Dynalug India lelled ( Acqnlrer ).
There is no direct or indirect ip of Aegis Fund PCC

of Dynalog India Limited), with the Target Company, its Promoters or Directors.

Neither the Acquirer 1 nor any of its Directors/Key Managerial Personnel ("KMPs") have been
categorized or declared as: (i) a ‘wilful defaulter’ issued by any bank, financial institution, or
consortium thereof in accordance with guidelines on wilful defaulters issued by Reserve Bank
of India in terms of Regulation 2(1)(ze) of SEBI (SAST) Regulations, 2011; or (i) a fugitive
economic offender under Section 12 of Fugitive Economic Offenders Act, 2018 (17 of 2018)
in terms of Regulation 2(1)(ja) of SEBI (SAST) Regulations, 2011.

33) The Promoter/Promoter Group of the Target Company have not filed any disclosure under sttement Quarteraltyar sdod 30 Sepamir 2025 (Rs n Lok
ittee of Directors (‘IDC"): The Committee of Regulation 10 (7) of SEBI (SAST) Regulations, 2071. T Guartr | Yaar . [Frevious] Gonesponding | oresponding
34) Neither of the Promoters nor any of the immediate relatives of Promoters/Directors of Diatech ) Year |¢ months end
Tools India Private Limited have any direct/indirect relations/associations with (i) any of the Particulars Mo ye:,";a s
public shareholders of the Target Company; and (i) Acquirer(s) of the Target Company. 025 | 2025 | 2025 |Saptember 2024
35) As on date of LoF, there are no shares pledged by the Promoters of the Target Company. otal ncome from opertions (ne) 0] 18 2
-,-h marketable lot for the E h  the Tar mpany is 1 (One) E h (Loss) for the period (before Tax, E) I 22 30
36) The marketable lot for the Equity Shares olm  Target Company is 1 (One) Equity Share. o tonst)
37) Group will be as Public post Tos o et o T =7 =
of Open Offer formalities in compliance with the SEBI (SAST) Regulations, 2011. onal andlo Extraorcinry fomss]
38) The Company has complied with all the listing and trading requirements in the last ten (10) Loss)for fhe poid afer fax (et T K k2
years including SEBI (LODR) Regulations, 2015, as amended at the Stock where onal andlo Extraorcinary tems?)
IDC has reviewed (a) The Public Announcement (“PA") dated shares of the Company are listed i.e. BSE Ltd, Mumbai (‘BSE"). Further, there were no punlllve 0t Comprehensive (Loss) "”"’“Pﬁ:"“ S -8 2% 52
July 30, 2025 in connection with the Offer issued on behalf of the actions taken against the Company in the last ten (10) years by any Stock ere o
Acqirers; (b) The Detailed Public Statement (DPS') dated August 13, the shares of the Company are listed. it up Ecun S Gapie ) 7]
2025; and (c) The Letter of Offer (‘LoF") dated November 01, 2025. 39) The total number of Public Shareholders as on Identified date was 1,793 [Reserves (exclucing Revalualion Reserve) 2590
Based on the review of PA, DPS and LoF, the IDC is of the opinion| | 40) The new address of the Mr. Akshay Shivaii Adhalrao (*Acquirer 4°) has been suitably updated Jos shown in the Audied Balance Sheet of
that the Offer Price of 2124.00 per equity share for public shareholders at all applicable places in the LoF. | CHE
. N arnings Per Share {of Rs. 10/~ each)
offered by the Acquirers (more than the highest price amongst the | & 44\ 7o aointments of Mr. Akshay Shivaji Adhalrao (DIN: 00314926), Mr. Rohit Rajendra Goyal kt )
selective criteria mentioned under Justification of Offer Price) is in line ° ! ) " '

i 2 ° . . (DIN: 06894223) and Mrs. Madhuri Akshay Adhalrao (DIN: 00315018) as Directors with effect Basic 15| 00| 045 008
with the reguiation prescribed by SEBI under the Regulations and prima from October 01, 2025 on the Board of the Target Company has been disclosed in the Letter (o) Dited 015 0| 045 008
facie appears to be justified. However, the Public Shareholders should of Offor . 9 pany at B et a

evaluate the Offer and take informed decision in the matter. 42) Sche du‘le of Activities: 1T sore s an et of th dtl ot of Quartr Frarc Ruts flod it e sm«)
) 3 cchange under Regultion 33 of the SEBI (Listing Obigations and Disclosure Requirements)
The Schedule of Activities have been revised and the necessary changes have been incorporated Regulatons 2015. I 9AS
in the LoF. The Revised Schedule of Activities is in compliance with the applicable provisions
of SEBI (SAST) Regulations, 2011 and the same is as under:
#The Company does nolhave
L Revised
Original Schedule For and on behalf of Board of Directors of Insilco Limited|
S;’ Nature of Activity U Schedule® (Undor voluntary lquidation w 25.06.2021)
Day & Date Day & Date sd- sde
Chaitali Telele Kapila Gupta
1) [Date of the Public Wanaging Director  Liguidator of i Linited
DIN: 10392374 [Registration no. IBBIIPA-001)|
July 30, 2025 July 30, 2025 1 Regratonno BSPAD
2) |Date of publishing the Detailed Public 12,2025 Place: Mumbai Place: Noida
Statement August 06, 2025 | August 06, 2025
3) [Last date for filing of Draft Letter of Offer
with SEBI August 13, 2025 | August 13, 2025 AUTH UM
4) [Last date of a Competing Offer(s)’ Friday, Friday, =SS
form: Public who Augus( 29, 2025 August 29, 2025 ment & Intr, Limited
5) | Last date for receipt of SEBI observations Y, Y, 5 _ CIN: L5110MH1982PLC319008 .
on the DLOF (in the event SEB! has Sep'ember 08, Omber 28’ Y005 Peisteed Address: 707, Rafa Cene i Pes Joura e Natinan P,
not sought clarifications or additional 2025 Corporate Office: 11" Floor, The Ruhy Nnm\—Weﬂ wmg ‘Senapati Bapal Road, Dadar
LoF information from the Manager) fest, Mumbai -
— Email: m, W!hslk WWW. amh Ph. No.: (022) 6747 2117
6) [ Identified Date® Wednesday, Thursday,
Septemoer 10, | October 30, 2025 POSTAL BALLOT NOTICE AND EVOTING INFORMATION
In case of physical shares: Name, address, distinctive numbers, folio nos. number 2025 fooriistr A e ot R i B i
; he Register of Members/List of Beneficial Owners, received
7) [Last date by which the Letter of Offer Wednesday, Friday, I‘j"“*‘-‘““’“*“”“""' g ,
iali- . - : o . om National Securities Depository Limited ("NSDL') and Central Depository
In case of dematerialized shares: Name, address, number of shares tendered/ will be dispatched to the Eligiole Equity| September 17, | November 07, 2025 s O e o e oo oz e
h | ; a phote e Shareholders as on the identified date 2025 Members*) and whose e-mail IDs were availabe with the Company.
instruction in “off market’ mode or counterfoil of the delivery instruction in “off - - A capy of ths Notle Is slso evallale on the websie of the Conpany a
market” mode, duly acknowledged by the DP in favour of the Depository Escrow 8) |Last date by Wh'Cf" the recommendation Friday, Tuesday, i authym com . e relevan seion of i websie of BSE Liied ass;
of the committee of Independent Directors | September 19, | November 11, 2025 2t W bsaindia.com.  Nations! Stock Exchange Limited (N
of the Target Company will be given and 2025 www.nseindia.com and the website of the remote e-voting service pmwdmg
published agency to the Company viz. CDSL at www.evotingindia.com. Members who do
— ot receive the Notice may downioad the same from the above-mentioned websites.
9) |Last Date for revising the Offer Price/ Monday, Wednesday, The Company is providing facility for voting remotely, only by electronic means
number of shares September 22, | November 12, 2025 (‘e-voting?), fo ts Eligible Members, for seeking their approval on the resolution
2025 specified in the Notice, in accordance with Section 108 and 110 and other applicable
. . provisions of the Companies Act, 2013 (*Act’) (including any statutory
10) | Date of Public Announcement for Opening Tuesday, Thursday, modification(s) o re-enactment(s) thereof for the time being in force) read with
the Offer September 23, | November 13, 2025 Rule 20 2nd Rule 22 of the Companies (Management and Administraion) Rules,
2025 2014 (Rules') (including any statutory modification(s) or re-enactment(s) thereof
for the fime being in force), General Circular No. 14/2020 dated April 8, 2020,
11) | Date of Commencement of the Tendering Wednesday, Friday, General Circular No. 17/2020 dated April 13, 2020, General Circular No. 32/2020
. g " ” dated June 15, 2020, General Circular No. 33/2020 dated September 28, 2020,
Period (‘Offer Opening Date") Septez'ggﬁer 24, | November 14, 2025 General Circular No. 39/2020 dated Dacemaer 31, 2020, General Circular No. 107
500/1 2021 dated June 23, 2021, General Circular No. 20/2021 dated December 8, 2021,
General Circular No. 312022 dated May 5, 2023 and General Gircular No. 11/202
12) ?g‘;;fgf:::g gfa::e) Tendering Period chsgreossdaz‘/bzs Nove;mgf‘gy' 2025 dated December 28, 2022, Circular No. 03/2023 dated September 25, 2023 and
9 d ~ Giroular No. 09/2024 dated September 19, 2024, Circular No. 03/2025 dated
13) [ Last date for communicating Rejection/ Friday, Thursday, September 22, 2025 and any other circulars as issued by the Ministry of Corporate
" . Affairs, Government of India ("MCA Circulars®), Regulation 44 of the Securities
acceptance and payment of consideration - October 24, 2025 | December 11, 2025 and Exchange Board of India (Listing Obligations and Disclosure Requirements)
for accepted equity shares or equity share Regulations, 2015 (*Listing Regulations*), Secretarial Standard on General
certificate/return of unaccepted share Meotings (-S5-2') and any other applicablo law, ules, guidelines and regulations
certificates/credit of unaccepted shares to lmcluding any statutory modification(s) or re-enactment(s) thereof for the time
Demat Account being in force), to seek approval of the members of the Company by the way of
postal ballot in relation to the Iol\nwmg resolutions as set out in the Postal Ballot
Notes: Notice dated November 10, 202
(1) Where last dates are mentioned for certain activities, such activities may take place on 1. Approval of Authum P Employee Stock Option
or before the respective last dates. Scheme 2025. §
2. Approval of Authum Investmen & Infrastructure Linited Employee Stock Option
(2)  There is no competing offer to this Offer. Scheme 2025 (*Scheme 2025") for grant of employee stock options to the eligible
(3) Actual date of receipt of SEBI observations on the DLOF. Smlojees fsubsidary(e)campanos) f Authm vesimont s fastuctur
' -0 ) Limited under Sch
(4) Identified Date is only for the purpose of determining the names of the Eligible e o e oA C,mu,a,sv shysical copies of the Notice, along with postal
Shareholders as on such date to whom the Letter of Offer will be sent. It is clarified ballot forms and pre-sald business envelope, have not been sent to any Member.
subsisting or proceedings that all the holders (registered or unregistered) of Equity Shares of the Target Company Accordingly, the communication of the assent or dissent of the Members sligiole
except the Acquirers, and Promoter/Promoter Group of the Target Company, are eligible o vole, is restricted only to e-voting ie. by casting their voles electronically
to participate in this Offer any time during the tendering period of the Offer. ;::::r:'h:;?"‘g"g;9‘I:°s"“i'r:::’°‘(h':'é“:mpa“y 45 on iy, November 07, 2025
u iday, f
subsisting or proceedings | 43) |etter of Offer: (the *Cut-off Date), shall only be entiled to vote through e-voting process in

Exchange under SEBI Act,

The Letter of Offer dated October 31, 2025 was inadvertently dispatched to the Public
Shareholders of the EMA India Limited (‘Target Company”) through physical mode on
November 06, 2025, containing incomplete information. However, the correct version of the
Letter of Offer dated November 01, 2025 was dispatched through electronic mode to the
Public Shareholders as well as filed with SEBI, BSE and Target Company on November 07,
2025, The printed Letter of Offer dated November 01, 2025 is now being dispatched to the
eligible Public shareholders of the Target Company to rectify the mistake.

Capitalized terms used in this advertisement, but not defined herein, shall have the same meanings
assigned to such terms in the PA, DPS and the Letter of Offer. This advertisement will be available
on the website of SEBI i.e., www.sebi.gov.in.

Issued by the Manager to the Offer:

q
MARK

Mark Corporate Advisors Private Limited

CIN: U67190MH2008PTC181996

404/1, The Summit, Sant Janabai Road (Service Lane),
Off W. E. Highway, Vile Parle (East), Mumbai- 400 057
Tel. No.: +91 22 2612 3207/08

Contact Person: Mr. Manish Gaur

E-Mail ID: openoffer@markcorporateadvisors.com
Investor Grievance Email ID: i
SEBI Registration N NMO000012128

For and on behalf of the Acquirers:

For Dynalog (India) Limited

Sdl-

Sd/- Sd/-

Akshay Shivaji Adhalrao

Shivaji Dattatraya Adhalrao | Kalpana Shivaji Adhalrao

Managing Director

Sd/-

Sd/- Sd/-

Akshay Shivaji Adhalrao

Date
Place :

Apurva Shivaji Adhalrao Madhuri Akshay Adhalrao

November 13, 2025
Mumbai

telation to the resolution specified in the Notice. A person who becomes a Member
after the Gut-off Date should treat the Notice for information purpose only.
Members may send a request to helpdesk.evoting@cdslindia.com for procuring
user ID and password for e-voting. Members are required to update their mobile
number and email 1D correctly in their demat account in ordar to access e-voting
facility.
Alter successful submission of the e-mail ID, the Company or RTA will share an
electronic copy of the Notice within 48 hours of receiving details of e-mail ID.
The manner of voting by (i) individual sharenolders holding Equity Shares of the
Company in demat mode, (i) sharenolders other than individuals holding Equity
Shares of the Company in demat mode and (i) sharenolders who have not registered
their e-mail address, is explained in the Notes to the Notice. The manner in which
persons who have acquired shares and become members of the Company aiter
the dispatch of notice may obtain the login ID and passwnm and persons who
have forgotten their User ID and Password, can obtain / generate the same, has
also been provided in the Notice.
The e-voting period will commence on 9:00 A.M. (IST) on Thursday, November
13, 2025 and will end at 5:00 P.M. (IST) on Friday, December 12, 2025. During
this period, eligible members of the Company may cast their votes electronically.
The e-voting will not be allowed beyond the aforesaid date and time and the
e-voting module shall be forthwith disabled by CDSL upon expiry of the aforesaid
eriod
Contact Gefalls in case of any
technical issue on NSDL Website
Wembers facing any lechnical issue
in login can contact NSDL helpdesk
by sending a request at
evoting@nsdl.co.in or call at: 022 -
4886 7000 and 022 - 2499 7000
The Board of Dirctors of i Campary s poantcd . Wy vra (Womoersiip
No. F10378), Partner of M/s. May iny Secretaries, as the
Scrutinizer for conducting the ekl Balo oy through the e-voting process, in
fair and transparent manner.
After completion of scrutiny of the votes cast, the Scrutinizer will submit their
Report to the Chairman of the Company or  person authorised by him. The results
of the e-voting will be announced by the Chairman of the Company or a person
authorised by him, on or before Tuesday, December 16, 2025, on the website of
the Company (www.authum.com) and CDSL (www.evotingindia.com) and also
displayed at the Registered Office of the Company. The same will also be
simultaneously forwarded to the BSE Limited ("BSE") at www.bseindia.com and
National Stock Exchange Limited (‘NSE') at wiw.nseindia.com , for placing the
same on their websites. The resolution, if approved, will be taken as having been
duly passed on the last date specified for e-voting i.e. Friday, December 12,
2025.

Contact detals i case of any technical
issue on CDSL Website

Wembers facing any technical issue i login
can contact CDSL helpdesk by sending a
request at helpdesk evoting@cdsindia.com
or contact at toll free no. 1800 21 09911

All grievances connected with the facilty for voting by electronic means may be
addressed to Mr. Rakesh Dalvi, Sr. Manager, Central Depository Services (India)
Linited (CDSL), A Wing, 25" Floor, Marathon Futurex, Matatlal Mil Gompounds,
N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email o
helpdesk.evoting@cdslindia.com or call at toll free no. 1800 21 09911

For Authum Investment & Infrastructure Limited
Place: Mumbai

a Dipyanti Jaiswar
ber 12, 2025

and Compli

Company Sec
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Muthoot Mercantile Limited

| Rogd.Office: Muthoot Floors', Opp: W & C Hospital, Thycaud, Trivandrum, Koerala - 695014

GOLD AUCTION NOTICE

that

, New
Delhi, Haryana, Rajasthan for the period which were overdu forredemption and have not
been redeemed 5o far in spite of repeated notices, wil be auctioned on 17.11.2025 at
respective branches. Bidders/customers  can partcipate for auciion by remiting END. In
case_successful bidding does not take place on this date, pending packels will be
auctioned through Online Auction Website - hitps:/legold.auctiontiger.net. post avction
date. Contact detais: Ph: 7994315666
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